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St Paul’s School is built on a history of
philanthropy. John Colet, our first benefactor,
founded his free school to educate 153 boys with
a generous endowment. Since then, philanthropy
has supported St Paul’s for generations, each
generation benefitting from the generosity of
those who have gone before.
John Colet’s substantial endowment meant
that until the Second World War, St Paul’s was
probably one of the wealthiest schools in
England. His endowment was invested mainly
in cheap housing in Stepney. Sadly, this was
extensively damaged in the Blitz and was
subsequently acquired by compulsory purchase
for a derisory sum.

A Tradition of Benefaction and Inclusivity

Fortunately the School continued to receive
support from grateful Old Paulines and parents.
The most significant and recent example came
in the form of a most generous response to the
Renewal Campaign, which has ensured that
the School can continue to offer the very best
facilities to pupils. The results have been
transformational as evidenced by the new
buildings, helping to attract and retain the very
best teachers and pupils, and providing an
inspirational environment for world-class
teaching and learning.

St Paul’s has faced many challenges in its
500 year history: the Plague, the Great Fire
of London, the Civil War, and two World Wars.
However, one of the most fundamental
challenges to the nature and ethos of the School
was the phasing out of the assisted places scheme
in 1997 which meant that St Paul’s offered places
to boys solely on merit, regardless of their
parents’ income. This scheme mirrored John
Colet’s own ideas of educating pupils “from all
nacions and countres indifferently”, regardless of
race, creed or social background. Its withdrawal
changed the composition and diversity of the
School, a legacy that is still evident.
Beginning to readdress that position is now the
driving force behind the Shaping our Future vision
launched to address the future direction of the
School. There is a commitment to an interim
target of funding 153 bursary pupils by 2023. In
addition, an intention to extend partnership work
and to continue to develop the facilities of the
Boat House and the Cricket Pavilion
Without the generosity of our community, these
ambitions will not be met. Please join me in
achieving this vision by leaving St Paul’s a legacy
in your will.
Brian Jones (1961-1966)
President, Old Pauline Club
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The gift of a legacy
Supporting future generations of Paulines
We recognise that many people have demands
on their finances which prevent them from
making a gift to St Paul’s in their lifetime.
Others may have made donations to the School
during their life but also wish to leave a gift
as a final gesture.

Being a successful Pauline should be about ability not
privilege. Any bright pupil with academic curiosity,
motivation, industry and independence can thrive here.
Together we can turn our vision – with your help and
support – into a future of which we can all be proud.
High Master

Legacy gifts to St Paul’s can be your lasting
tribute; an acknowledgment of what the School
helped you achieve in life. Leaving a legacy to
St Paul’s enables you to help the talented pupils
who follow behind you.

Legacies are an easy and tax advantageous way
to support St Paul’s. All gifts are exempt from
inheritance tax and, for estates that leave 10% or
more to charity, there is a reduction in inheritance
tax from 40% to 36%. Legacies of all sizes make
a huge difference and play a very important part
in securing St Paul’s future.
When you leave a legacy to St Paul’s you can
specify how you would like it to be used. You may
wish to support a specific area such as bursaries
or capital projects or ask for it to be allocated
to the area of greatest need which is at the
Governors’ discretion.
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Join the Colet Society
The Colet Society, established in 2019 as a way of saying thank you to those
who intend to leave St Paul’s School a legacy, is always pleased to welcome new
members. Members and their families are invited to special School events
throughout the year, such as the annual High Master’s summer drinks and the
School’s carol service. There will also be invitations to visit the School during
term time to see the modern School in action. Members of the society will have
their name recognised in the annual philanthropy report and receive a Colet
Society tie or pin badge.
If you decide you would like to leave a legacy to St Paul’s or indeed have already
mentioned the School in your will, we kindly request that you notify us by
completing our Legacy Gift Form. This is not a requirement and does not bind
you in any way, but it does give us the opportunity to invite you to become a
member of the Colet Society and, importantly, to thank you.
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How do I leave a legacy to
St Paul’s School?

Leaving a legacy to St Paul’s in your will is
a straightforward process. When you are
making a bequest in your will, please
note the beneficiary as St Paul’s School,
Lonsdale Road, London, SW13 9JT
(Registered Charity Number 1119619).
We would ask those leaving a legacy to
consider where they would like their gift
to be directed to an area of school life
that is important to you.

The areas that St Paul’s requires help in
are detailed in the Shaping our Future
campaign launched in Spring 2019 are;

For more information about these projects,
visit stpaulsschool.org.uk, or to discuss
legacy giving in confidence, please contact:

Unrestricted – to support all priority
areas of need in the School at the
Governors’ discretion.

Ellie Sleeman, Director of Development
and Engagement, or Samantha Bushell,
Development Manager.

Widening Access – increasing bursaries
St Paul’s in Partnership – working with
the local community
Building to Inspire – continuing to create
a world-class School

development@stpaulsschool.org.uk
020 8746 5313
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What can I leave?
Pecuniary Legacy
A fixed sum of money
A pecuniary legacy is a gift of a fixed sum of
money to St Paul’s. When making this type of gift
it is possible to index link your gift to ensure the
intended value is secure.
Residuary Legacy
A share of your Estate after other
responsibilities have been met
A residuary legacy is a gift of the entire estate or
a percentage of the estate, after all other gifts
have been distributed and all debts and expenses
have been paid. The benefit of residuary legacy
is that the proportionate value of the gift remains
in proportion to your estate, immune from the
effects of inflation. You might consider leaving
St Paul’s a residuary legacy of a percentage of
your estate.

Tax efficient giving
Reversionary Bequest
A life interest
It is understandable that we all have concern for
those we might leave behind and this type of
legacy allows for a specifically named person to
benefit from your estate during their lifetime,
but afterwards everything or a proportion reverts
to St Paul’s School.
Specific Legacy
A gift of property, shares or valuable items
A specific legacy relates to the gift of a specific
asset to St Paul’s, for example, books, paintings,
jewellery, property or stocks and shares rather
than gifting money. St Paul’s has been extremely
fortunate in the past to benefit from such gifts.
Writing your will is an important exercise,
as is the decision about who will benefit from it.
Please do consult your lawyer beforehand.

St Paul’s is a charity (Charity No: 1119619) and gifts
to it are therefore exempt from UK Inheritance
Tax and Capital Gains Tax. With current rules, if
you leave 10% or more of your net estate to a UK
charity, you can reduce the Inheritance Tax on the
rest of your ‘net estate’ from 40% to 36%.

This is an example, correct as of July 2019,
for a UK resident with an estate of £425,000.
Please do visit the HMRC website for more
detailed information.

UK resident with an estate of £425,000
Gross Estate 			 £425,000				

£425,000

Inheritance Tax Allowance 			 £325,000				

£325,000

Net Estate to be taxed 			 £100,000				

£90,000

Inheritance Tax to pay

40% = £40,000 		

36% = £32,400

Donation to charity 			 £0 				

Estate available for distribution 			 £385,000

£382,600 plus £10,000 to charity

£10,000

= £392,600
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My St Paul’s Story
Without the education at St Paul’s, my life would have been very different. As a five-year-old boy
my family and I were evacuated from our native Poland when the Germans invaded, leaving
behind everything we owned.
When I was 11, we came to England. I could speak little or no English but my mother was
determined that my brother and I would receive a good education. She had seen a sign for
St Paul’s School at Barons Court tube station and so took me along to meet Alan Cook,
Surmaster at the time.
Mr Cook must have seen potential and ability in me and gave me a lifeline by offering me
a place to study at St Paul’s. My brother and I spent several very happy years at the School before
I went up to read Classics at Christ’s College, Cambridge with a major scholarship, after being
advised by Robert James, the High Master, that only Pure Maths and Classics were worth
studying at university!
National service followed and then I was seduced by a small advert to join a marketing
agency. A lifetime in marketing followed, and I founded and chaired KAE Development and
Mintel International; as well as chairing the Marketing Society for two years.
I will be eternally grateful for the chance that Mr Cook took on me. The award of a bursary
transformed my life. St Paul’s has a historic importance in offering able boys a chance. I want
to help ensure that not only does that tradition continue but that we are able to offer this
life-changing opportunity to more and more boys.
PETER KRAUSHAR OP (1947-53)
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I am living proof that when bright boys from disadvantaged backgrounds come to
St Paul’s they will thrive and maximise their potential. I was fortunate to attend
St Paul’s for the Lower and Upper Eighth. My mum’s boss had two sons at St Paul’s
and told her how much it academically stretched and empowered his children
and how much they enjoyed their time at School.
At that time I was attending a state school in west London where I was bored
and academically frustrated. The move to St Paul’s was a revelation. I was taught
to think critically and independently in the context of a rounded education.
My horizons have been expanded in so many ways. I went on to the University of
Cambridge to study Geography.
I really do believe that as many as many boys as possible deserve a chance to
enjoy that experience, and that social diversity in a school such as St Paul’s is to
the advantage of the whole community.
ETHAN CHAN (2013-2014)

Supporting excellence, inclusivity
and inspiration

Legacy Gift Form
Conﬁdential
The details of your will are, of course, a private matter and you may wish to keep your intentions to yourself.
However if you wish, please do use this form to let us know whether you intend to leave a legacy to St Paul’s School.
Completing and returning this form does not commit you in any way or limit your freedom to change your will.
It simply allows us to thank you, keep you informed of our work, and invite you to become a member of the Colet
Society if you wish.
For further information please contact:
Development Office, St Paul’s School,
Lonsdale Road,
London
SW13 9JT
BUSINESS
CARD
PLACEMENT
020 8746 5313
development@stpaulsschool.org.uk
Thank you for your support.

Your Details

stpaulsschool.org.uk
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